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The:price of consols, of Russian, Chinese
@and - Japanese -bonds and: of . nearly all
other securities were smartly up in ' the
Jondon market before the opening of busi-
ness here to-day; and similar strength
was reported on all the European bourses.
This was due, of course, to a more favorable
turn in the Fastern situation. Russia's
answer to Japan was, it seems, although
not wholly satisfactory, yet still concilia-
tory, and made marked concessions; and
Japan is to reply to it in'an amicable tone,
without laying down an ultimatum, as
atoutly predicted by speculators for the
fall in all the world’s stock exchanges.
All this leads to the hope, naturally, that
the difficilty will be settled by diplomatic
negotiations and lends corroboration to
ghe idea wlich has been steadfastly main-
ined' by some of our prominent bankers
d other interests whose sources of in-
rmation are of the best, that the whole
@rouble consists simply, to use sporting
ce, in the “calling” by Japan of a
uge bluff laid down by the Russian Govern-
gnent. Russia, so these observers con-
#end, does not want to fight, can with diffi-
eunlty fight, anyway, and will endeavor
to wriggle out of a fight now that her ad-
wvanee into what is really Japanese terri-
tory has brought her to the verge of actual

hostilities with the small though formidable-

island Power. Foreign buying was little
in evidence in our stock market to-day,
#s is Usually the case on Saturdays. Specu-
Jators here, however, were as quick as for-
eigners to see the drift of the war news,
end so continued their buying in of
short contracts which they began yester-
day. Moreover, the war scare is getting
& little stale at best with these operators.
They will undoubtedly sell stocks again
if the war news.next week hecomes more
threatening, but as time goes on they cease
to credit every sengational rumor sent out
from the war story -manufacturars in the
far Eastern cities. A few more such tales

@8 that emanating from Kobe yesterday |

about a great sea battle between Japanese
and Russian war vesselgs, and it will be im-

osgible to stir the stock market here except
g;“veriﬂed news of actual declaration of
war between the two countries,

'Net advances in the general list of stocks
to-day averaged a little less than a point.
The Mexican Central and Mexican National
fssues were all very strong, as they were
yesterday, Mexican Central common stock
sdvanoing at one time more than 2 points.
Amalgamated Copper, Southern Pacific,
Union Pacifie, the United States Steel
stocks and all the other leading issues
shared to the full in the upward movement,
and all stocks closed at nearly the highest
figures of the day. Taking a broad view of
the situation at the end of the week, it must
be gaid that the Russo-Japanese imbrogiio
has served to divert speculative attention
from one matter of vast importance; namely,
the growing plethora of money at this centre.
Evidences were very clear several weeks
ago that money was returning here from
the West, but this inflow was counter-
balanced by an outgo of funds to the South
on account of the extraordinary exigencies
of the dotton planters. The situation now
8 that raoney continues to come from the
West in increasing volume and that the
transfers of funds to the South for mov-
fng the cotton crap have ceased.
The -~weekly bank statement to-day
showed a gain in cash of over $10,000,000,
an increase pretty well in line with yestar-
day’s estimates, with an enlargement of
the surplus reserve by $5,145,100. Loaus
jucreasad a little over $7,000,000, although
& decrease in the loan acconnt had perbaps
beeu looked for. Theo mysteries.of the bank
loan accouit, however, are unfathomable.
The geiwral iact suffices that the banks in
Wall Street wlose bnsiness: consists mostly
in toantuyg upen Stock Exchange collateral
&re Low engeavoring to loan all the money
they ca:n ou cail above 2 per cent. and are
very xlad Lo make time loans at 4! per cent.
for loig perious and 4 per cent. for shorter
periods with firms of established reputa-
tion. Moirey lenders, howaver, are finding
it diffirul. to obtain eveu ‘these terms,
and the pest judges believe thet within a
briet. period . ime, money will be obtain-
able ior ali periods at 4 per cent.  One n-

toresting proel of the way things are run- !

ning has been theofier of one or two leading
institurious to lend wmeney at § per cent. on
collageral security composed entirely -of
indusytal swess. THig plienomenon las
not_ béen Witiessed m Wall Street. for two
years;, _kaaouy le same jufidences are
of .mun‘«: fu WOrK on  the raiwes jor
commerel payger. Mercantile. accommo-
dalion i3 conr naly oilered on terms niore
ANU dnpre’ Ly ondoat o Wie borrower. it
i.;'x.’m Lo LWL aerd at, tierefore, that, ths
SeOuiI e OF Yo o, 14 stems ke Southern
NG L ion PACLe, Wakte the Infge outlays
£0r upioveneuis dixd Detterments of past
Fuiris iave Coalpa or nearly coased, with
resuilalt laige nioatily augreases i the
POPOFE Of men enruings appiicavls 1o divi-
d_et,v}»g: s HOW G 1 disanetly’ Lardening
Racs. " F o :
JAAnGErer deve aprawni ‘during  thn ‘wWeek
thiw (eserves ot ent Bl Was the growtn of
& 1unPh pors frieraly, tesing toward  ge-
coruties o7 Los nited staiss Stbet Curpora-
t.mt‘ No l!rinih“n’ Was nore ﬂ_muuu'nly
heard in Wall Htreet as the week urew neur
{08/ c1ome that tikar the price ol the Steel
stocks hazl eonuiderunly morme (nan dis-
countad. ail vhe aaverss drgumems. that
ocould e’ urgsi aiainii tiaen." It becae
known' thac Urleps ol tie DOOKS o1 the
Steel COrporation . wore inbyeasmg in num-
her and toerh was Konerat duudinon of the
tact that the: 0dumills uerived oy the ¢or-
"“'*MubH Froni the drastc maucton in the
Py ul 1t épupleyees wnd trom the nuipber-
1688 060 HUMIes Uiy Kave heen enforced were
enly beginning to be ysivie it the corpora-
tiou®s earnmys. Lt 18 becounog clear, also,
thay thefs are no two eecuriiids deall in on
the Hlor:l_;')u.xvlmngn n win.clL genuimne ligui-
+ation has 60 urterly apd.compleiely censed
s the ‘Bteel Corpovation cornmon and pre-
ferrad ptocks, - .i, tuereivre, the improve-
ment in thd iron ana stesl business which
Jas been noted.in the tast thirty days proves
A he permanen( the very large short in-
Aorest in the United States Steel shares
hag 'obﬁbl‘u?l_v an unpleasant  reckoning
béfore it. '
New York Stock Exchange Sales, Jan. 0.
SLOSING PRICES OF UNITED STATES BONDS.
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Total sales of bonds (par valuey, $1,398.600.

RAILROAD AND OTHER

£alee,

38100 Ama Can..
400 AmCarA P
150 Am C&F pt
100 Am Cot Oll.

25 Amiee ...
2490 Amice’pl..
500 Am Laco..
200 Am Smelt.,

3850 Am Sugar
110 Am Sugarp
102 Anacands .

10300 AT&SPF.,

600 AT&SPF D
5100 Balt & Ohlo
7700 ikyn R T..

300 Can Paolfe.

700 Ches & Ohlo
4400 Chi & Alton
2050 Chl & Alt pt

200 Ch! & N W,
1300 Ch) Gt West

100 CGt WptA

600 CGt W pt 13

13423 CM & St P.
850 Cht Term'l,

1830 Chi Ter ni,

200 Chie U Trp.

400 CCC& St L,

500 Col F & Iren
1400 Cel South'n

100 Cel So 15t pt
1500 Co! Se 2d pt

300 Cem Gas....

243 Cont Tab pt

337 Cern Pred..

200 Del &Hud .

100 Del L& W..

200 Den& R Q..

1050 DesM&F D !

200 Det Gas....
200 Det South.
400 Distirs Sec
400 DSS& Ap!
3060 Erte........
020 Erte 18t pt..
400 Erle 2d pf..
600 Gen Elec Co
115 Hock Val pt
100 li'ngls Cent
200 Kan City So
1400 K City So pt
525 lou & Nash
920 Maahattan..
900 Met St Ry..
2000 Mex Cen. ..
600 MSIP&SSN
400 MK&T....
700 MEK&T pt.
5140 Me Paclfic.
100 NC&StL.
2653 Nat Bis Co.
100 Nat E & 5.
14¢0 NatRRM pt
1300 NatRR M2d
400 N J Central
B 49ONY AIrB..

1900 N Y Centrail 2012

300 No Am Co..
750 Onv & West
710 Pac Mall...
27100 Penn R R..
1050 Pee Gas., ..
100 Ry St Sp'g.
100 Rep Steei pt
4200 Reading. ...
130 Reading 18t
4700 Reck Island
600 Rock 1sl p!
475 Kub Goods.
200 StJ&GI 1 pt
700 D tL&SF Up!
200 SLSFP CElet
400 SILSW
1660 StLSW pl..
21700 Yo Pacific..
1340 Sa Rwy Ce.
32h So Ly Co p!
A00SR&T Co,
200 Tean C & ir
400 Texas Pac.
100 TSt L& WV,
125 TStL& W pt
150 TwClIty R T
160 Un B& P pt
15490 Unlon Pas
200 Unlon Pacp
100 USRI & Con
600 U S R&C pi
A00 U S Leather
200 USLeath »

1650 U S Ruhber,

a0 U SRub pl.
14050 U S Swees, ..
18000 U 5 Nteel pi
s00 Va-Car Cli.
2430 VWabash, ...
2200 Wabasn of,
1500 West'gh'se.
870 W Ua Tei.,
160 W& LE., .,
480 Wis Censra
1050 Wis Cerd »i ..

High-  Low-  Clos-
esl. eyt
511y 502
1878 183
683 U8Yy
2834 283,
81y 81y
3373 345
171y 1714
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793% 791y
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31 20 30184
1778 1713 * ) 78—
5G% 563 503 —
27 263, 2834+

190234 1921z 19234+

102 102 102 -
1758 1708 17%+
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Quinl salts Ul Slocks. 268 8.7U U shares

CLOSI

B, Asked.

Adems Fxwe. . 223
AlllsCR'Im'ra 7
Allls Ch pt... 607g
Ama' Copper 50%
ANCal.... 18y
Am C & Fpl. 68l
Am Cot Ol ,. 28
Am CotOlip 83
Am DTel.... 24
Am Kiapress. 190
Ala Grass. ..
Am ll'de & L 14
AmH &Ll 114
Am fve...... 84
Am lee pt. .. 523
Am'LinOfl.. V'
Am LiaOlip! 28
Am Loco 2. 1714
Am Locopi.. 783
Am Malt,.,..
Am Malt p... 17
Am Smeil'g,. 47%
Am Smeitp:, 801,
Am Smufl. .. .100
Am Sauff pl. &i
Am Sugar...120%
Am Sugpt...125
Am LT &0C..,.. »
AnT&T.. .124
Am Wooi.... 1134
Am Woolpl.. 8814
Ann Arbo:r 4
Amn Arbor pi 3214
Asaconda ... 78
AT&SSE,,, 674
ALT &S Fpl 887
Balt & Ohio.. 70%
Balt & Oa pi. 8934
BkiymRT... 80%
Bkya U Gay. .08
Brumswiok.,. A4
BufR&DP., .120
Buf R & P pitas
Butteriek.... 40
Can South'n. ¢
Can Pac......117%
Ches & Oblo.. )'KM

A R e AT ! s

ING PRICES.
Bid.
.6 |KeodDesM. 10
4 |lLacGaspl... 90
— (LE&YW,.... 28
G0N LR &YW pt.. 80
10 [Longls'and.. 53
A9 |Lou & Nash.. 1073
30 |Man Beach .. &
00 [Manbattam ,.14274
40 |Me: St Ry...12104
200 | Metv See.....0 M8Y
A1, Mex Lent 1394
o |(MlchCent ... 120
O IMEP&SSM.. L7
84 MSP&SSM pl116
3 (Miop'& 8t L. 64
10 'M&SULpt. 90
SO MK&T 178
N MK & Tl .. 209
1704 Mo Pacifle... 924
18! Nash C&St L. 124
19 [Nat BisCo,.. 7
4814 Nat BisCopl. 99
¥ulg Vat Lead.... 13
12614 vav Lead pt. 82
92 [Nat RRMsx p 304
12514 v RR2d pf.. 20l
30 (N J Central.. 150
LN Y AlrB.. .. 158
157 |« ¥ Ceneral 1103
1% ¥C &St L., 26
75 | v ¥ Dock..., 18
17 (NYDockpt 4l
34 INYNH&H, 105
77 |Nord West., .7
7%/ Nor & Wost p 35
80'4 North Am.... 84!
TDigiOIt & West., 210
0114 Pacifie Coass. 32
5074| Pac Coast 1
217 |PacCoast2p.
7 |Pacific Mall,,
132 |Penna RR,..
130 :PeoGL & 0.
51 |Peo & East..,
1I4PCC&SIL,
11745 PCC A St L pi
3 (Pr'd St Car.. 37
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Bid. Bild., Asked.
35 Big Prd St Carp. 07 0
80l4/ PullmanPOar21dlg 137

195 |[Ry St Sp'¢g.., 22 23

Ry St Sp'get 75 YL}

Rwy Seou.... 63 ‘0

444 40

7 T4

08lg G0y
7 s

413 42

IR |

Chi'Gt Wes:..
CUGIW (A, 60

13% 18
0% Readlng......
8 |Reaa 1st pt
Read 2d pt - .
1090 IRep'b'c Steal
14314 Rep Steel pf..
179 !Rook lsland .
1114/ Rock lsl'd pt. &5 60
2414 Rubber Gds., 18} 114
Rub Gds pt., 73 70,
Sloss-Shet. .. } :
Sloss-She! p! 74 80
20%4(StJ&Gl,... 12
1Myt &Gty 44
StJeGlap 16
StLSW..,.. 14y
StLSWopl., "84

St P& Om...140

So Pacific, ... 43§
Southera Ry, 107§

So Ry pt..... 9

So Ry Mob... 91

Penn C&L,.. 363§
|TexPLT.,.. 16

rexas Pac... 25

Third Av R R120
PSIL&W... 25

ICSUL & Wp 38
Fwin City.... &9

Un Pacific... 781§
UnPaopl... 40

U S Express. 108

U S Leathor, 7§

U S Leath pt 6%
USR'Ity £ Ca  6'¢
JUSR ty&ad p 44

U S Rubber.., 11%

U S Rub pf.. 424

U S Steel.... 104

U § Steoi pt. 567§
Va-Car. ..... +0
Va-Carpi.... 98
Wabash... .. 109
Wabash pf... 37
Veils-F Exp.205

Chi&NW,, 168

Chi M & St P, 148§
Chl M&StP p. 137

Chl Termiaai 11§
Chi Term'lpd 2444
Ch! Un Trae.. 69 7
CleLo & W., 64 70

TS
17%
Col So 1s8 pt. {614
Col So 2d pt.. 264
Con Gas...... 19215
Cont Teb pl.,100
Corn Prod,.. 1'%
Corn Prod pt (6'4
Dol & Hud...160
DelL&W....271
Den & RG... 20
Den&RGp. 014
Des s & ' D, 227§
Det U Ry.... 65
Det South's . 103
Det Seuth p.. 24!y
Dis Seour.... 28%
DSS&A... ‘
DSS&Ap.
Brie......ieet

Erie 1st
Erle 2d pl....
EvalTK....
Ev&aTHot 7
Gen Eleo Co..

@t Northpt..
Hook Val....
Hock Val pf.
llllmois Cent

Iat Pape:....

Int Papor

1at Power ... 20 30
Iat Pump.... ! 33 |West Un Tel, 88
Int Pump pt, 3 8 [West'gh'se.. 172
lowa Centra. {214/ \West'h'se 1 p 100
lowa Cent p.. - 41 {Wheel& LE. 16'§
Kan & Mich. . i1 (WaLElIpl 474
KCFSaMp 661; ¢7y|W&LE2pi 24
KanCity So.. 1015 103 | WisCentral.. 17%
KanCity Sop 363 37 'wiilenbpi.. 395

ColHC &, .

THE OUTSIDE MARKET.

So far as the volume of business done whs

concerned, to-day’s outside market wias no !

improvement over the usual Saturday half
gession; but its tone was strong through-
out, and the securities that were dealt in at
all almost uniformly scored advances in
price. The Electric Vehicle shares, which

are not often prominent in the trading, to- |
! Hereford

day attracted more interest than any other
stock. The common, on transactions of over
2,000 shares, advanced 1) points, and the
preferred on trading of 800 shares rose nearly
3 points, closing at 14';. The strength in the
company's shares was said to be due to a
better outlook in the automobile trade,
An interesting event of the day was the in-
troduction to the market of the new 5 per cent.
bonds of the Seaboard Air Line, “when is-
sued.” Ten of these bonds were sold, the
first five at 80 and the remajnder at 82, The
Seaboard Air Line common shares were
slighter higher, but the preferred were weuk,
declining % of a point to 183, Greene Con-
solidated "Copper was comparatively dull
and advanced % of a point, Tennessee
Copper wus also firm, at an advance of 'y
of n point. Northern Securities improved
nearly a point in price, but wis 15 neglected
has been during the whole week, Stand-
ard 0il rose 1 point on a single transaction.
The American Can issues were dull and un-
chenged.
The transactions in the
wers as follows:
Open- High- Low- Clis-
me. es' est. maoe
asg I 17 3
33 a3 33 338
3% ConChemCor. 47 474 4615 487%
100 Cot Oil & Fp! 53 H'a 55 54
2100 Elec Venlels, 8 915 8 014
B0 ElecVehpt.. 11% 1414 113 1414
200 Gold H!lI Co» % iy A
1700 Greene O Cony  12% 128 134y
200 HavanaT of. 368 306y 384
200 Int Mer Mar 3 3 5 5
510 intMeriMarn 19 10% 19 1 uag
50 ConRRL &R 0% 3% 8 N
180 Light, P« P 2330 23% 23% 23%
20 N Y Trans. 5% Lty oL 1 o8
12) NoAm Lum.? R} 4 4y
24) N Securltias 40 90 8014 ROy
30 RBak P pf..100% 1004 1003 100
200 Seab'd AL... 10's 104 10% 10%
€)) Seab dALopf 10 19 1 8%
10 Standard 0iI.850 6580 630
300 Tenn Coppsr. 31% 32 3174
20 Un Box& P p. 8y ] 2%
10 Un'Typ I1stpf. 108 105 105
ROND J,
$5000 Bllyn F 53... HO%
10000 Seab'd A Lbs 80

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

i
American Can, cOmmMIM...oooin. e, 3%
American Can, preferred............ 32
American Writing Paper, common,, 2
American Writing Paper, pfd 2]
American \Writing Paper, bonds.... 68
Britisa Columbia Copper........... 24
Brooklyn and New York Ferry....
Bay State Gas...............
Brooklyn Rapid Transit 4s,
Buff. and Susquohanna, pld
Central Foundry, common.
Central Foundry, preferred.
Central Foundry, 6 per cent
Compressed Alr
Consolidated Lake Sup'r, com.
Consolidated La .e Superior, pfd
Consolldated Refrigerator Co
Dominlon Securitles................
Erle Rallway new 43, w. I.
Eleetrie Boat, common..
Fleetric Boat, preferred ..
Electrie Vehlele, common
Electric Vehlele, preferred
Electric Lead Reduetlon, com..
Electrio Lead Rezduction, pfd. .
Emplre Steel, comnon

market to-day

Snlae,
200 American Cn.
20 Am Can pid..

%

134

384
5

Sy

B0%
82

5.0%
80

Asked.

Be7 )
33

214

1 03¢

64

3

| Emplre Steel, preferred..

Electro Prheumatic

Gold Hill Copper,

Greene Consolidated Copper....

Hackensack Mcadows Company

Hall Stgnal....

Havana Tobacco,

Havatia Tobacco, preferred.........

Intermational Mercantile Marine ...

International Mercantile Mar.,pf ..

International Mercantle Mar. bds,

Interborough Rapld Transit

International Salt T'rust receipts..,

International Salt, 5 per cent

Light, Fuel and P. of W. Virginta..,

Lackawanna Steel, ¥0 p. c. pald..... 2
Manhattan Transit v 1 13
Montreal and Boston Copper o N %
New York Transportation + t14 %
Northem Securltles .............., 00
New Orleans Street Raliway, com. , 11
New Orleans Street Rallway, pfd.., 20 407§
New Orleans Street Ry, 444 pe..... 81
Otls Flovator Company, com...... 2614 27
OuUs Elevator Company, pfd 77% 80
120
Royal Baking Powder, preferred... 10014
Safety Car Light and Heat Co 182
St. Louls Trarsit, common....,.. 15
Seaboard Alr-uine, common,...,. 1034
Seaboard Alr.Line, preferred....,

seminole Copper

Standard Otl Co. of N. J.

Storagy Power.........

United Copper. ..

U'nited Raliways of St. 556 60
Unlon Typewriter . 90 05
Union Typewriter, 1st pfd.........103% 10381
Filon Typewriter, 2d pfd 103
Worthington Pump. pfd..........:108 110
White Knob Copper ........,... 8 0
LATEST QUOTATIONS OF BANK

STOCKS.

Bid.. Asked. |
488 510
215 225
700 000
350 380
150 =
150
180
140
170

Bid. Asked.
050 10560
310 325
2235 240
378 426
230 240
140 150
230 230
1783 =
1686 176
195 805
275 -~

Lincols....
Manm Co
Mar&Fu

Metrop'lls
Mech'lcs.
Mech 4T
Mer'ctle ..
Merch. ...
Merch Ex.
e | MAMrriS..
320 |Mutual... -
4100 Nassau.... 180 190
190 [NewAms 4708 625
2756 INYNBA 370 280

Ameriea ..
Am Fx....
Astor Nai
Bowery....
Bk of Dis.
Kutch & L
Cons'd’'t d
Cen Na: ..
Century..

ChaseN't 600
Chatham . 310
Chemical. 4000
Cltizens'.. 170
Chy.vin.. - 270

170
1856
180

’,

Augu.
|

! Dry Dock, Fast & B

0

. THE SUN, SUND

Bid.
NYCo.. 1800
NYNEx. 200
MhWd.. 150
N'‘tham 205
NoxNat.. 118
Orlentat,. 220
Pacific.. 100
Park.. 460
People's... 260
Phanlx... 100
4000|Plaz...... 450
ProdExch 168
Riverside —
{Scaboard. 600
Second N, 600
Shoe & L.. 150
State...... 800
34th 8t.... 208
12thWard 120
234 ward. 120
Un Exoh,. 1560
Un'd Na: 90
Variek..,,. ==
Wash His. 200
TestSide 500
Yorkvjlle. 3795

Asked.

Bid.
208
4006
300

Com'erce.
Colonlal...
Columbta.
Cora Kx..
Fast Riv.
Equitabie.
Federal ..
Flddihw...

400
448
150 160

— 100
108 120
1B0 o
First Nat.. 525 600
Fifta Nat. 3786 -
Fifih Av..3700
Fourth Ns £00 210
14th St..... 300
Gel Navn... 300
Gansev't. 140
Garfield... 500
Ger-Am... 180
GerBxeh 375
Germania 600
Greenw'n 300 310
Hamiliton 170 ~—=
Hanover. 510 538
lmp&Tra GO0 620
Irving, ... 213 230
Jefferson. 140 148
Leath. M. 200 31D
Liberty... 300 600

160

LATEST QUOTATIONS OF GUAR-

ANTEED STOCKS.

Rale.
Albany & Susquehanna,....... 9
Albany & Vermont...,...
Allcwhenz & Westerni......... 4
Atlanta & Charlotte Alr Line. 7

A G, &

Broadway & Seventh
Jrooklyn City R, R..,........10
"amden & Burllngton County.. 8
Catawissa R. R. 1st pfd....
Catawlssa R. R.

Cayuga & Su

Central C. R

Central P. N.

Jhattahgochee & Gul
Chestnut Hilloooooiaiiaiiinaian
Christopher & Tenth Street..
Cleveland & Phtsburg........
Columbus & Xenla.,.l.
Concord & Montreal ...
Concord & Portsmouth
Conn. & Passumpsic R. pfd..
Conn. RIver..............
Dayton & Michigan ptd
Delaware & Bound Hrook....
Detrolt, Hillsdale & 8. W.....

PawAICOOTI

Eastern Pennsylvania ..
IEastern Maine o
Elmira & Willlamsport com..
Elmira & Willlamsport ptd...
Erle & Kalamazoo

Erle & Pittsburg....
Fitchburg pfd.............
42d St. & Grand St. Ferry
Fort Wayne & Jackson pf
Georgla R. R. & Banking.
Goshen & Decker........
Grand River Valley

Greene R. R.......

H. P.. Mt. J. & L..

Hartford & Conn. W

ADSAXPOII

1llinois Central Leased Line.. 4

Jackson, Lansing & Saginaw... 34

Jollet & Chicago.......

Kalamazoo, Alle. & G. Raplds.. 5.00

Kansas City, F. S. & M 4

Lake Shore gtd. stook.. %o

Little Mlaml . ... ... 00io0ieiee

Little Schuylkill, N. R, & N. C.. &

Louislana & Missourl River.. 7

Lykens Valley

Mahon. (oal pfd....

Man. & Lawrence. &

Mass, Valley 40

Mine Hill & Schuylkill

Morlle & Birmingham pfd.... 4

Moblle & Ohlo

Morris Canal & B. com

Morris Canal & B. Co. pfd

Morrs & Fasex

Nachua & Lowell..

Nashville & Decatu

Naugatuck v .oovoiiriaas

N. J. Transportation Co

New London & Northern. 2

N. Y. 1'k’'n & Man. Beach ptd. 5

New York & Harlem eeld

N. Y., Lack. & Western. .

Ninth Avenue.

North Carolina.........

Northern R. R. of N. J...

North Pennsylvanla.....

Northern (N. H) R. R

Norwich & Worcester pf

Ol Colony.o.ovoiviiinnnn

Oswego & Syracuse

Faterson & Hudson River..... 8

Paterson & Ramapo

Peorla & Bureau Valley....,..

Phlladelphla, Ger. & Nor

Philadciphla & Trenton. ....

Pltedmont & Cumberland.

Pitts. Bess. & L. E. com.

Pitts., Bess, & L. E, pfd.

Pitts., Fort Wayne & O.

Pitts.,, MeK'port & You

CAC(BL& A

Portland, Saco & Plymouth

Providence & Springficld

Providence & Worcester.
utney Bridge ..

Rensselacr & Saratoea. o

Rochester & Genesee Valley ..

Rome & Clinton. .. .......oe00s

Rome, Watertown & Og.......

Rutland & Whitehall

Saratoga & Schenectady

Sharon Rallway..........

Southwestern (Gad........

Snuyten Duyvil & Mt M

Stockbridge & P

Second Avenue......,.

Syracuse G. & Co..
Troy & Greenbush.,
Twenty third Street.,...,..... 1}
I/nited N. J. R. R. & Canal Co..
Upper Coos........

Utlca & Black River, ..
1tlca, Chenango & Sus
Utlea, Clinton & B

Valley of New Yor

Vermont & Massachuset
Ware River...............
Warren, N,

American Telegraph &
Commiercial Unlon.....
Commerclal Unfon of M.
Franklin Telegraph........
Gold & Stock Telegraph..
Inter Ocean Telegraph........
Northwestern Telegraph... ..
Pacific & Atlantic Telezraph..
Southern & Atlantle Tel

DNeIITINIINNNIVIIND

LATEST QUOTATIONS OF
COMPANIES.

Big.
Alllance Realty Co s
Ame~ican Surety Co.
Bankers' Trust ¢o.........
Bowling Green Trust Coovovoovienun o IR
Bond and Mortgage Guarautee Co... 265

| Broadway Ivust Co...oeeeeieinnanin, 1,0

Brooklyn Trust Co 385

2 | Central Trust Co

Central Realty Bond and Trust Co.., #

! Century Realty (o Veitbpannes
| City Trust Co.....

Colonial Trust Co. .......
Commonwealth Trust Co,.
Contineutal ‘f'rust Co...
Eastern Trust Co... ...
Emplre State Trust Co.
Fquitable Trust Co...

| Farmers' Loan and Trus
+ Fifth Avenue Trust Co.....

Flatbush Trust Co

Franklin Trust Co

Guaranty Trust Co

Guardian Trust Co ..

Hamllton Trust Co 300
International Banking Corporation, 137
Kings County Trust 0o........ R 403
Knlckerbocker Trust Co .

Lawyers' Title Insurance (o

Lawyers' Mortgage Insurance Co.
Lincoln Trust Co

Long Island Loan and Trust Co
McVickar Realty and Trust Co....
Manhattan Trust Co..........
Mercantile Trust Co..

Metropolitan Trust Co

Merchants' Trust Co

Morton Trust Co

Mutual Alllange Trust Co

Natlonal Surety Co

Nassau Trust Co......c.....

North American Trust Co

New York Life Ins. and Trust Co..
New York Mortgage and Sec. Co.

New York Security and Trusg Co.
People’s Trust Co..

Iealty Assoclates...

Real Estate Trust Co

Standard Trust.0o,.........:.

Ttle Guarantee and Trust Cq

Title Insurance C'o. of New York

Trust Co. of America...........oivauns
Inlted States Mortgage and Trust Co 375
T'nIon Trust Coulee. o .voaiieinigsnnies 1,960
United States Trust Co..evvverianias

Van Norden Trust Co..

Washington Trust Co

Willinmsahurf Trust Co..

Windsor Trust Co........

LATEST QUOTATIONS OF
COMPANIES.

Am. Lt. & Trac... .....co00in0s
Am. Lt. & Trac. preferred. .
Bay State, $50

Buffalo City

Buflalo City 15t bs, 1947...... evesvess
Cent, Un, 8s. 1927.

Columbus Gas 15t 5s. 1982
Con. Gas of N. J, 1st
Denver Gas & Electfie 2
Denver Gas & Electric 1st 8s, 1040.... €2
Iiquitable Gas 1st con: Bs. 1982

Ft. Wayne 1st ds, 1025

Grand Raplds 1st bs, 1015.

Indlanapolls,

Indlanapolly 1st 6s, 19
Jackson was, $60.... ...,
Jackson Gas lst 35, 1937
Lafayetto 1st 6s, 1024,.. .
Logansport & Wa Val. 1s
Madison, Wls., 1st 8s, 10

utua
New Amsterdam 3s,

St. Joseph, Mo., 1st 3s, 1997
§t. Paul, Minn., gen. 5s, 1044

Standard, N. Y

Standard, N. Y. preferred. ..

Standard, N. Y. 1st 43, 1930.. .
Syracuse 1st 58, 1046.,..... 00000 el 99

TRUST

Agked.

1074}

Atked.
95
165

. BOSTON CLOSING QUOTATIONS,

Bid  Asked.
Wool, 12 1244
Wool pf...... Biki Owg
MINING STOCKS.
Adventure. - N
Alloueg. ..., 1 1%
Amalg'm'ted 603 51
AmZL&S. iV 1
Anaconda.. . 1) 2
Arcadian..... . H0
Arnold ienee = -
Atlantlo...

Bonanza...... «
Bost CO& G.. —
vitish Col.. 2§
‘al & Hecla.. 435
Centenniat... 13§
Coetltl .0vurs =
Con Mer,...,. 6214
Contin’l Z&L -~

\t'"usnm H
L . Ral
WESRRpI08 A

Am Tel 4s.., -~
Bell Tel 13, —
Bo

r

Bos Gas 2ds,. —
Fort Scott 84, —

anaju
isle Rovale.,
Malestle ... —
Mass, Coo &G 43§
Maviower... .5y 1.

NY&NELst 5101
NY&NE150 75102
Wess ‘lel 55, -
MISCELUANEOUS.
Am. Pneum’c 815
Am. Pneu, pt 114
Am. Tel. &Tel 1251
Am. Aw. Ch.. 15i4
Am. Ag. C. pt 71
Central Ofl.,. -
Cumb'd Tel.. 110§
Dominlon C'l 08
Dom.Coal pt 110
Dom. . &S5t 0
Fdison Elec 230
ien. Bleotric174

VpriEtistidt E2sas

43(
0y

\ e
44| Mie. ] 6y
b 33

125'4 | Mon,

14 {01d Col. Cop. %4
2 | 0ld Dom'n... 11
Osceola...... (0!§
Parrot....... &
60'4 ' Ph. Con, Cop. 3§
LQuiney.iie s
2 Ithode Ixland |
|Santa Fé..... 13§
Shannon,.... %
Tamaraok.... 107
Tecumseh .., —

Tri-Mouat'a.
Trinlty.ooooee
Unlon,...,...
tinited Cop...
U. S. Min Co
Utah........0
Victorla.. ...
Washington
Wizona...... 7
Woiverine ... 80
Wyandot...... 1!4
LAND STOCKS
Annls Land -~
Boston Land. 33
P. Hos, Land 5
Idifa. ovinvne =

(Bl oBEERI

United Fruit.. 9714
U Shoe Mach 48'e
U Sn Ma, p 243
U. 8. Oll. 8§
8
. pl 70
West'gh'se B
West'R'e Epr —~

-

PHILADELPHIA QUOTATIONS.

Bid. Asked.
- = | Pa Stesl nt.,
Pa Elee Veh. -
3 | PaE Vopl...
| Phlla El Co..
| Phila R T....
6,14 | Phlla & ¥rls
3% | Susn ir & St
2 ¥ 9 | Tidewater 8., 3
Elec Stor pf . . 5o U Cos of N J.204
ECo Am.. 814 | Unlon Trac... 4574
Falrm't Pk T _N 19 U Gas I Co,. . kbly
{:ﬁglnl‘:\,’\. (';;‘,.l‘ v 8 | Welsbach Co 10
| Nav. 2 RONDA.
L Valley RR. 3 AConfASs -~
Marsden..... 3ly Ind P Ry bs..10014
Y\'ll Asphalt, = N J Con 5s...105%
Nat Aspha pt — Nat Asph 8s. —
North Pa.....103 New'k Pa 8s.111}4
Phiia Co.. 4014 | Peo T'rae 44..10
Penna R 095 | Un Trac 4s.. 904
Pa Steel..... 40

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. | Bid. Asked
Am. Can Co.. 23§ 37% | Met, W.S. El. 17y —
Am.Can C.p 324, 33 | Met.W.S.El p 51 -
Am. Radlator 45 47 | Nat. Blscult..
Am. Rad. pf.115 11613 | Nat. Bis. pf.. 908§
Box Board... 2'g 212 | Nat. Carbon. 4
Box Board pf 18 1843 | Nat. Car. pf.. -
Ch. Un. Trac. 6 7l4 | N. Chi. St. Ry 86
Ch. Un. Tr. pf 28 ~ (8o, Slde El,. -
City Rallway.155 17
Diamond M. 127 128
Lake St El... 1%

Sts.Sta Car, . 2%
Wolu. St Ry —

MONEY AND EXCHANGE.

_Money on call, 1% @2% per cent ; last loan,
1% per cent, ruling price, 24, per cent.  Timne
mwoney quoted at 4';ws per cent, for sixty
days, 4%@5 per cent. for ninety davs, 4'5@ 5
wr cent. for four months, 4lah per cent
lor five and &ix months and 5!y per cent,
for seven and eight months. Commercial
paper is quoted at iwH'y per cent. for prime
single names and bills receivable, Other
names at 6w 6y per cent .

Practically no hbusiness was done in foreign
exchauge to-day. Rates remained steady
and unchanged. Posted rates were quoted
at $4 8200 for long bills and $4 85'5 for short.
Actual rafes: Long bills, $4 813 ar84.817%;
sight drafts, $4 84854 84 £490, and cable trans-
fors, 84.850 Francy were quoted at 5.21%
for long and 5 18%; less 1-16 for short. Reichs-
marks were quoted at 94 7-16 tor long and
9% for short. Guailders were quoted at
40 1-18 for long nnd 40'y for short

Domestic exchang® on New York: Boston

Pur. ‘harleston-—Banks, buyving, par.
Chicago—-25¢  premium Cincinnati—se,
discount New Orleans -Commereinl, 25¢.
digcount: banks, 35¢. preminm Pittshurg-—
25¢. premitn St Poul -Selling, 85c. pre-
minm Minneapolis-75¢. prean. Mon-
treal—-Sight, par: wire, 3t';¢.  premium
Louiaville -25¢. premium Sun Francisco—
ise. premimm St Louis—102. discount

Mouney in London, 8a2') per cent. Rate
of dizeount in_ open market for short and
three months' hills, 3 @3> per cent, Con-
sols for money closed ot X7':; and for the
account at 8§77%,. Taris advices quote 3 per
ecents. ot 07 franes and 50 centimes. ‘Lhe
private rate of digcount ix 25 per cent. Ex-
change on London, 25 franes 16% centimes.
Berlin advices quote exchange on London
20 marks 4! pfennigs,  The private rate o
discount is 2% per cent.  The weekly state-
ment of the Imperial Bank of Germany shows
the following changes: Cacrh on hand in-
creased 40,980,000 narks; treasury notes in-
ereased 1,040,000 marks; other securities
decreased 141,540,000 marks: notes in cir-
oulation decreased 127,200,000 marks.

New York Clearing House statement: Fx-
changes, $241,302,814; balances, $10,793,255%;
Sub-Treasury dehit balanee, $800,046,

Commercial _priee of bar silver in New
York, 58%c. Bar silver in London closed at
26 15-10d.  Mexican gilver dollars were quoted
aL 4,0

The imports of specie for the week were
48560,917, of which 8625,715 was gold, making
total specie imports sinee Jan, 1, £2,181,161.
Fxports of specie were: Gold, #34.501: silver,
£336,205, 4 total of £620,8K8, ueainst 81,045,837
the previous week. The exports of specie
ginee Jan. 1 have been: Gold, 8102801, and
silver, 81,174,132, a toial of &1,667,023.

COMMERCIAL.

Cotton Up—Liverpool Unexpectedly Strong
—Russo=Japanese News More Paclfie
~Receipts Simaller—Houston Estimate
small—Grain Down—Further Liquida-
tion—Large Increase in Visible Exe
pected—Uoffee Rises.

SATURDAY, Jun. %.—GRAN.— Wheat--8pot
was dull. Sules, 18,000 bush. No. 2 red,
new, 95¢., afloat for expori: No. 1 Northern
Duluth, $§t:c. over New York May: No. 1
Northern New York, 8%c. over. The North-
western receipts were 538 cars, agtinst 378
last vear: Chieneo, 34 cirs, against 51 last year:
holiday lust week. TFutures closed 1c. to t3e.
lower, A& followe:

Open-
ing.

High-
est. est. ing.
00y 835 NRI4 4
K7y &6 LU 87'y
Oats were dull on the spot. Sales, 10,000 bush.
No. 2 white, 44l3@4484¢.: clipped, 45! 4e.; No. 2 mixed,
4214¢.; clipped, 42%{c. Corn was steady on the spot.
Sales, 04,000 bush. No. 2 white, old, Léc.; yellow,
5Ri40. T'utures closed 'g¢. lower, as follows:

Open-  High- Low- Clos- Last

ing. est. esl. ing. Night.

MAY . cireeeiore .88 a8'y 53 08 14
The following shows the gralu movement:

New York: Wheat. Corn.  Oats. Rye. Barlcy

Recelpts........ 10725 28,460 46,500 cee 12,000

Bxports......... ... 1370 7428 volie

Rcm«azn: IR000 242,000 113,000
B0CIDYS - . .- 3R, 242, !
S 18,000 96,000 173,000

Shipnients..

uffalo:
Shipments..... 58,000 20,000 36,000 6,000 24000

I'yrther lquldation and less threatening re-
ports'tu regard to the Far Fastern situation were
the prime factors In a deciine In wheat, Other
causes-were expectations of a Targe increase In
the visible on Monday, lower cables, the absence
of any particnlar demand, selllig by Northwestern
commiasion houses and advences. n the cotton
and stock markets on both sides of the water,
At one time there was a rally on-buying attributed
to Armour brokers and covering by shorts who
feared manipulation, but |t was only temporary,
The teading was rather quiet, owing partly to the

yor tlcker servicee as a result of the fire tn the
Vestern 'olon offices In the Stock Exchiange Build-
Ing. It Is estimated that the yisible on Monday
will show an Increase of from 1,500,000 to 2,000,000
bush. Broomhall estimates the world's ship
ments at 2,700,000 bush, It 1s not expected that
the amount on passage will show an Important
change. Parls declined 5 to 10 centtimes and  Liver-
0ol 'ud.. while London was um'lmnged to lid.
ower. The piimary recelpts were 845,000 b|m11..
against 608,000 last year. The scaboard received
77.000 bush, and cleared 265,000, One broker sald:
“Evidently the expected breach between Russla
and Japan will have delay, and delay argues for
peace, A perlod of unrest pending negotlations
must ensue, and this will give unsettied markets.”
Corn and oats were qulet and Irregular, but In
the main easler with wheat, The comn cables

Low- Clos- Last

Night.
dors

5,000

30,000
3,000 10,000

were Yd, lower. Chicago received 865 cars of
corn, including 1 of contract grade and 119 of
oats, including 7 of contract grade.

FrLovr.—~Dull and steady, Sales, 4,000 bbls,
Receipts, 8,044 bbls. and 13,171 sacks: cxports,
2,748 bbis. and 16,968 sacks. Winter In bbls.: Su
erfine, 83; No. 2 extra, $3.15@.$3.20; clears, &1.01’@
$3.00; stralghts, $A@H4.15; patents, $4.25@8$4.50.
Spring In bbls.: Clears, $3.706$3.90; stralghts,
$4.06@8$4.30; patents, $.36@H.85. Rye our,
$3.30(1,83.75.

CO‘rTOr:.;-."‘?ot cotton here advanced 20 points,
No sales. Mlddilng, 13.70¢c., againgt 8.90c. last

| agalust

. 0f 95,250 bags.

,September . . .8

year: ricans and Gulf, 13.85c,, against 9.15c.
g:ll dny A year March closed av 8.00@8,70¢c.;
y, 8.70@8.71c) Galveston advanoed 1-16c.; New
ans, '{o.; Savannah and Mcniphis, 150, Gal-
veston and Mobile, 13¢,; New Orleans. 13%0.; Savan-
nab, 12%0.; Memphis, 13%{c. Sales: Galvesion,
1,430 bales: New Orleans, 7.775; Mobile, 1,000; Savan.
nah, 7118 Memphls, 6,250, The recelpts were as follows:
: Last Last
week. . year,
20,408 28,541
'y 841
4,22
1, 7137
v 00400 10,277 10,870
Estimated recelpts:
Last Tues,
week.
12,580
€,022 13,108

Last
Monday.
4,300 4,800
Galveston . .\ 5,000~ 7,000
New Orleans.... 14,000-16,000 14,853 17,708
The total Interior movement to-day 'was As
follows:
Last Last

To-day. week. year,
Recelpts... 12,860 10,504
Shipments 15,865 25,131 22,703
The total exports {rom the ports were 26,123
bales, Inclnding 14,527 to Great Britaln and 11,600
to the Continent, .
Futures In New Orleans were as follows:
Open- High- Low- Clos-
ng. est, esl, ln%
March........13.48 13.82 13.02 13.
. A b 14,14 13.03 14.12 f
. 14.34 11.16 14.33 13.76
Futures here advanced 28 to 31 points, closing
firm with estimated sales of 200,000 bales. Prices
a8 follows:
Closing.

13.17@!3.20
13.11a218.48
13,74 @ 13,50
13.08¢13.60
19,7713 79
13.77@:13,19
13.83/,13.85
13.35@13.3®
11.50@11.75

This 1s a summary of the statistical position as
made up by the Chronicie:

Houston .

Opening. mgh-"n. Lowest.
January.,.... 13.25 18.12
IFebruary

Tht&‘)gmr. Lruu‘mr.
Stock at Liverpool ............ 000 .000
Stock at London 18,000 5,000
Stock at Manchester.......... 68,000 oda vy

Total Great Britain stock...
Total Continental stocks . .....

American afloat for Furope..
Egypt, Brazil, &c., afloat for

urope . . M
Stock In United States ports... 010,827
Stock In U, S, Interlor towns. . 5
World's visible supply . ....... 4,081,880
Visible supply of American.....3338,800

In Liverpool spot cotton advanced 28 points,
with sales o1 5,000 bales. Mliddling. 7.34d. Imports,
13.000 hales. Sales for week, 42,000 bales, agalanst
12,000 last week and 62,000 last year. Imports,
161,000 bales, against 175.000 last week and 158,000
last year. Stock, baies, agalnst §i8,000
last week and 643,000 last year. Futures opened
610 0 points higher and elosed 3%o 11 up as follows:

To-day. Yeslerdau.
' 7.11 7.00
7.10

38,235,868

W24

January (e

4
Januury -Februa 4
February -March 4
March-April...... 07@7.08 8.97 4.
April-May.... 4
May -June., 4.
June-July. 4
July -\ugust.......... 8.92 4.
August-September... 6.17 4.538@4.50
Comparatively small recelpts and the aggressive
attitude of the New Orleans bull brokers were the
factors which had the most direct bearing on the
advance In cotton to-day. ‘The receipts not only

Z22E8228

25,008 !

| alm

BANK. STATEMENT.
Large Galn In Nurpius Reserves.

Little fault could be fourd with the exe
hibit. made by the barks in their weekly
statement vesterday. Cash  holdings in-
creased in the lurge sum of $10,028,700 and
surplus reserves showed a gain of 5,143,100,
The loun' account increased $7,121,700 and
deposita were enlarged by $19,514,400, . The
gurplus reserve of the banks now stands at
t the same figures as it did in the corre«
sponding week lust year. The largest in-
dividual change was ap increase of §5,708,400

' in the loan item of the National Bank of Comn

, Chemlcal Natlonal

at the ports, but at the Interior towns are diminish- |

ing at a rate which undoubiedly encourages the
bulls, while, of course, bears are correspundlmsly
dispirited thereby. 'The Houston estimate for
Monday was notlceably small, Moreover, the
Liverpool market was stronger than expected
owing to the smaller receints and the comparative
absence of Southern offerings, to say nothing of
the more peaceful reports In regard to the relations
between Russla and Japan. Here the spnt
quotations were ralsed 80 peints, The volume of
speculation fell off sowewhat for the moment
owing to the fire In the Broad street office of the
Western Unlon Telegraph Company and the inter-
ruption to the ticker service. But the buying
side {s stlll plainly the popular one and if the re-
celpts  continue to fall off there can be no doubt
fhat there will be another big outburst sooner
or later of bullish speculation, As it was, some of
the local bears are understood to have gone long
for a turn, The outside publie sees but one side
and Is buying on ail good reactiis.

Tt fs stated that In the southern part of Texas
preparations are already belng made for the next
crop, that some ploughing is being done and that
seed ' ts being purchased in other States, Including
early varletles. Some argue  too, that planters
are holding back a good deal of cotton, having been
l=d by the hulls to expect 15 and 16 cents later on.
Willlam Mitehell was & gery large buyer at one time,
supposed to be for New Orleans Interests,

New Orleans, La., Jan. 0.—~"Look for exclte-
ment.* No doubt exhaustion I8 I'acln% us. Blg
demand for spots, auarter higher. Although our
stock 18 larger, cannot be bought, as it is held by
moneyed mien, for much higher prices.” Monroe,

. 9.—-"Recelpts  here yesterday, 50 bales,
against last year.”

McIntyre & Marshall sald: “The near future of
prices will undoubtedly be controlled by the move-
ment of cotton to market and a continuznee of the
declining mavement on the one hand, and on the
other by the chances of war in the East belng
declared, and in the event of war che prospect of
an early peace or otherwise. 'We have as yet no

rellable data upon which to hase American trade |

conditions, and the percentage of a reduced demand
as compared with last year. This Is duc to the
famine In suppiies and In goods, which has forced
buyers to supply thelr Immediate wants promptly,
but has not brouzit them Into active support
of the goods markei. They are still, as {t were, short
and are llkely to remaln so throughout the season.
It cannot be sald, bowever, that Amerlcan trade
is at its best, and we are agaln foreed to look to the
disastcr to the crop and the falling supply of
raw materlal to justify this branch of the trade In
1ts present and expected future strength.”

Salus of print eloths at Fall River show signs of
Increasing. reaching lasi week up to Friday night
some 200,000 pleces, part al $%c., an advance of
lye. The Liverpool stock In store and afloat is
834,000 bales, or 51,000 bales larger than a week
ago. 18,000 less than a year ago and 404,000 less than
at this ttime in 1902, The Liverpool stock of Ameri-
can In store and afloat Included in the above. s
731,000 bales, which 15 48,000 balcs more than a
week ago, 26,000 less than a year n{zo and 387,000
bales less than at thls thme 1n 1902, Atwood Vieolett
& Co, were good buyers of May and July. The
roon: supposed ihis to be for New Orleans. Janu-
ary here was 30 polnts under March at the close
and 44 under March at New Orleans. Freeman
& Co., Sledenburg & Co. and Harrls, Gates & Co.
were buylng, The sellers Included Hentz & Co.,
S. Ranger and Shearson & Hammell, Southern
spot markets were generally i-18 to '4¢, higher,

Atwood Vielett & Co. sald: “Our Information
In the past few days Is of an alarming character
as to the very small quantity of cotton to come
forward from Invisible supply in the Seuth during
the remaining elght months of the present season.
In fact, these reports are such as w promise a crop
s0o much smailer than 10,000,000 bales as to make
it entirely probable that an extreme advance fn
the | cotton market 1s not far away, “We
beg to say that In committing ourselves, as
we did yesterday, to the opinlon that the Amer!-
can cotton crop would not exceéed 0,750,000 bales,
we meant that cotton of this season's growth wowld
not exceed that figure, to which must be added tvhe
cotton of the crop of next season, beginning Sept.
1, 1904, which may be brought into .-:(Fh\'. during
August, I, the Iatter belng the twelfth month of
the current season,  1n othey words, under no con
dition can this erop be 10.000.000 baics, 1s an opinion
we express as strongly as words will permit us to

o.
Fstimates on the amount to be brought into sight
for thie week range from 240,000 to ?ﬁm,mn bales,
284,141 10 510,848 (Hester and King re
speeudveiy) last week and 504,642 last year. g
COFFERE.—RIO on the spot was rm at 7%c. for
No. 7. Sales, 300 bags Maracalbo and 1,000 Santos
No. b at d4de. Futures advanced 10 to 20 points,
but reaeted slightil and closed steady with sales
avre advanced 3¢, to 11, and Ham -
burg, ‘¢ to ‘4 pfg.  Rlo declined 175 rels: reccipts,
10,000 bags; stock, 045,000; exchange unchanged at
12 1-18d. Santos was nominally unclmncnﬁ: re
celpts, 10,000 bags: stock, 1,208,000,  Prices hére as

follows:
Highest,  Lowest.
S0 715

f.?l"osi.'rv A
7.1567.20
7.;6@7.:05
7409745
7.55@7.85
7.95@7.40
T.86L7.95
TH5@8.140
S.06R.10
8.204,8.20
%.26m,8.30

September
October .
November. > 8.3068.35
December.., ..o 0000 8.40a8.45

In spite of the, Interrupted ticker seérvice, cotfens
was falrly actfve and prices advanced on Wall
Street and local buying, small ‘recelpts and firmer
Furopean cables. There was a slight reaction
from the bhest prices on realizing. 0ssrs. Leh-
Jman, Sklddy and Ientz were the lkeading sellers.
The principal buyer was Baruch Bros:

NAVAL STORES.- Spirits of turpentine, 60c.
Common to good stralned rosin, $2.90.

PROVISIONS.—-Pork was steady at $14.50@$15.25
tor mess  Lard was easier; prime Western, $7.10;
refined Continent. $7.25; South .‘\m"rTc&n. $1.35,
Tallow, 5'qc.. Dressed hogs, 7@73.c. Butter—
Creamery, extras, 24c.  Cheese=State, f. ¢., small
or large, September, faney, 12¢.  Hzgs-—-Western
firsts, 20c.

SUGAR.~-Raw was dull and casy at 2 7.168¢. for
06 test and 2 15-16c. for 89 test. Refined was quiet
and unmmnsv-,d: grafulated, 4.450.

CHICAGO, Jan. 9.-—~These were to-day’'s prices:
igh- Clos- Last
est, ing. Night.

Low-
eat.

Open-
Wheat:
January
May....
OIS 500 0 o For 0

§6%s
814
(L3 ¥

LY
R334 8134
S0 781
Carn;
January

424
May ... 3

170
4674
404y

30
301
381

January . . . ..o
May
Ribs:
January . . .
May.......
Po

January
M

Late I Blery OBTYE
690 690 850 64214
0.3
0.6215

12.80
13.10

0.3215

12.50
12.80

.8.80.215 6.6215 6.50

12,574 12.57T3 12.50
..13.0643 13.12'4 12.75
OTHER MARKETS.

) Open- High- Low- Cios- Tast
Wheat! fng. est. est. (ng.
Mlnneapolls . . .. May, . N6y »dqlﬁ
51 8ilg S5hg

Duluth......... ', ROy 851, 8514
R ; H4ly

Toledo . . . May.. S84y m\:
) M3Y, 883,

T,

83y R34
H0la 80'y

8034
574
LLEN

Kansas City . . ..
St. Louls ...

Corn:
Kansas City ... . .] 3 i 404 10%

St. LOUS..veren. . . May . 4538 6 6wk

! Mercantile National...

| National Citizens’.....D

mercee.

‘lhe weekly statement of averages of the
assoclated banks of the city of New York com=
pares ag follows with thit of lnst week and
of the corresponcing week cno vear ago:

This week, Last week. Last year,
Loans............ 3915,902,200 $808,670,500 $871,642,100
Deposits .. 995,713,300 586,178,000 &73,600.000
Circulation 44,007,000 44,925,400 45,830,100

Specie......... ....$108,401,000 $160,675,800 $150,310,000
Legal tonder.... . 74715400 = 70,410,800  76,063.700

————————— oo o g

Total reserve... ..$241,115,900_$231,040,000 $233.212,700
Res've requlred.. 226,425,325 221,544,728 218,402,400

$14.080.075 90,671,875 $14,810,308
Ratlo of reserve :

1o, deposits.... . 2.0 26.0 20.8

The changes for the weck are as follows:
TIORRBIICE s sw oo bian a6 b ns Ine. $7,421,700
Deposits. ... Inc.. 19,584,400
Clrenlation. oo, cvv ey .Dec. 227,80

Surplus

Specle..... Inc. $5,728,100
Legal tenders...... f Inc. 4,802.600
- e
TOAL FEABIVO....ivyvevarreenssrssss . INC.H10,028,

Surplus...eeien e e Y ] Vet Inc. 5,145,1
Sumlaa g:er ldeductlon of United )

Ine. §,127.900
. The amount of United Statea deposits shown:|
this week's atatement is $36,008,000, a décrea of
D ot Sk et ‘e i SS
educ rom . agg ven, the
Would be 823,801,625, , :

Below |3 a table shewing the percentages of

resefves to deposits of several of the more pront-
nent banks, compared with those of last w }
o This . = Lag
Bankof New York. . ............
Bank of the Manhattan Company -.
Merehants' Natlonal. .. ... R s
Mechanics' Nagional |

American Exchange Nation

National Bank of Commerce. .

Mercantile National...

National Bank of N

Hansver National.., ..

Natlonal Citizens. . . ...

Corn Exchange. .......

TImporters and Traders

Nattonal PArk.......cioovee

Fourth National, ..

Firsy National....

Chase Natinnal.., .. 28. .

Seaboard Natlonal........... ceers. 208 .
Important ¢hanges from last k In the cash

;mllid by Individual banks and their loans are as

ollows: ' )

Ed

Cas
Bank of New York...Inec.
Bank of Manhattan Co.Ine.
Merchants' National...Ino.
Mechantes' Natlonal ...Inc.
Bank of America..
Natlonal Oty .. ...

«x388858
T THTH

Nat'l Bank of Com'ce.

£33y

I3

Nat'l Bank of N, Am..J
Hanover National.....

- s
353

syt

Corn Exchange........In
Imn. & Trad. Nat™l...
National Park..... ..D
Fourth National.......
Central National .
Second National.!.....
First Natlonal,.. i 4
Chase National ..

Fifth Avenue.... A
Lincoln Natlonal i
Bank of Metropolis ... Dec.
Scaboard Natlonal ... .18,
Liberty Natlonal. Dec. 267,000
New Amsterdam Nat'l.Jmo. 81,800

FINANCIAL NOTES.

Vice-President G. 8. Whitson of the Na-
tional Cify Rank, s recovering from a painful
accident, He was on a stepladder in the
bank's vault, endeavoring to get some boneds

=8
a5

[y
é%

%&%@z

ELEE
3838
o 5:_-":5

$u332

22
222
2

-
-

&

| from an upper compartment, when the ladder
: slip;md frgx‘r’: under him and he fell, straining

i weight: refrigerator beef at $o. per 1b.

his leg severely. N f

The proxies for the annual meeting of the
American Sugar Refining Company, schaduied
tor Jan. 13, are made out in the znmts of
famuel Carr, Arthur Donner and Henry
B. Closson. . ,

The Far Eastern war scare has been re-
flected in an advance of 1 cent a ponnd in the
prices of low grade teas, mainly those quoted
at wholesale under 70 cents a pound. ~High
grade teas have mot as vet been materially

affected.
——

: |

DAILY TREASURY STATEMENT.

WARHINGTON. Jan. 9.—The cash statement of the
recelpts and expenditures of the Treasury shows:

¢ ‘This day. This month. Flscal vear.

Recelpts. .. ......$1.808,217 $11.938,000 $289,776,378

Expenditures . .. 2,090,000 °13,340,000° 282.651.610

Deficlt .. ........ $190.763  §1,301,004Sur.97.124.703
The receipts from customs to-day were $370.003;
from Internal revenue, $720,776; miscollaheous. $3v2..
:zs. National bank notes received for redemption.
1.391,789, 1
The cash statement of the United States Tresa-
urer for Jan. 9, shows:
RESERVE PUND.
Goldcolnand bullion..............c..vuvund $150,000,000
TRURT PUND:
Held against notes and certificates lssued$o42,838 850
GENERAL FURD. ; ,
Gold coln and buliion
Gold certificates... ...,
Standard siiver dolla!
Sliver certificates. ..
Stlver bullidn .. ...
1nited States notes.
National bank notes
Subsidiary s!iver and minor coln

In national hanks.. ... 0
Awalting reimbursement........

TORAL S 00 dieiasvbnosinindones
Liabhiltles...... ..o
" Cash balance

RAILROAD EARNINGS.
Ann Arbor: 1002,

Changes.
4th week Deo. ... uee 3
Month 165,004 Deo.

From July 1., ... 950,38 Inc.
Wisconsin Central:

i T 1908, Changes.

18t week Jan, .. ... ... ,000 804,058 Ine. $1.M2

From July 1... . ......8,324,614 3,490,478 Inc. 84,158

ANN ARBOR. AU

Ratlrond Company . reports  for
1908, . 1902 . Changer

. 8171,984  $170,200 Ing. 81,014
89,307 117,125 ‘Dec.

4he Afn Arbor
November:
Gross éarn\ngs'. :
Oper, expomses..... .
Net ‘earnings..... . $62,567 ° $33,125 Inc.
Other moome....:... 778 Ine.
> R — g
Tota] Income...... $84,343 $33.128 ' Tnc. $30.2(8
(‘.har[e’s‘.. Sheeees 31,261 0 28807 TlInc. 2.3;‘

< Surplus ., ....0.200 sz.mz ;24—‘528 ‘Tne.

' ; © LONQG IRLAND, S
The -Long Tslind Rallroad Company reports

for ‘November and for tho five ‘months ¢ ded

Nov, 30, as follows: Ny i

! Monthof . &Montheent.
) A Naramber, 1903, Noe. 30, 1903,
(Giross. damings .'....... Inc: $38.918 . Inc. $305.562
Expehses. .. . ..Inc. 86,

 Net eamnings.

20,447

b

pr LT,
Imports of.° General . Merchandise and
Vi . s Dry - Goofls.

Imports of .¢enctal merchandise and dry' goods,
as reported at the Customh House, compare’ o#
follows, with tlrdse of last week snd ot the corre-
sponding’ week one year ago:

" . Thiswbeek.  Lastweek.
Dry gaods. .

... 42,271,087 $2,741,748
Genéral mdse.. 5490310 , 10,455,034

$7.702.18  $13:300,707 :
. From Jam. t to date'they compars as followa
with last.year. .
This year.

$5.013,410 38,540,813
Nlaan . Iam0ne

" a0 158050 #2001 348
821,108 680 ¢

Last yedr.
$3,403.120
10,002,104

Lst yeas.

Dry QOOAS. . o ool
General merchandise. . ...

14ve Stock Market.
- SATURDAY,.Jan. 0.

Receipts of becves wWere 108 head, all for t1e
market. - . The offerings were mainly steers. 8 cars
ofwhich were sold, ' Prices were rated aboutsteads.
The range, ail natives, was $5.05@8$5.55 per 100 IM‘;
1. bull sold- at $4.65, l‘vrrpae-i beef, steady: clts
dressed natlve sidey, 7440 0. per ib.  Cables luj
received quated American swors at HHMZCF ;i;;.::;d

N

ex| rl.f fort -du}“mh’of\‘l‘ﬁ;&')nhf‘i!p. 6,347 quarters
of beef, the latier partly estimated.

Recelpts of calves, all for the market, were €9
head; 12 head on sale all told. Veals rated auad',
and the pens,atout cleared. Veals soid at [0 L
per 100 ibs.  CHy dressed veals, 8@ 13i4c. per 1b.

- Recelpts. of sheep and lambs, Includidg '8 cars
direct (o slaughter, were 3,525 head: 1015 cars on
sale all told. Sheep were rated qulet and stead) ;
lambs slow_at a decltne of 1214@21c. The pens
were fully cleared. Sheep sold al $3@3375 per
100 Ibs.: lambs, at $8.25@87. Dressed mutton,
7@AL50. per 1b.; dresaed Jambs Ma@tle.

- Recelpts of hogs were 4,183 head, all consigned
irect.

Time Lock Company Incorporated.

ALBANY, Jan. 9.—The Phelps Guardgnc
Time Lock Company of New York City
was incorporated to-day with a capital of
$300,000, to manufacture recording time
locks. Among the directors are E. S.
Phelps and W, C. Phelps of Elizabeth, N. d.,
and g:enry Doscher of New York citys _ .
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